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PRESS RELEASE
11 December 2007

Launched last week at the Vinyl 2010 ‘Stakeholder Conversation’ in Brussels, the Vinyl Foundation is a brand new funding mechanism for Vinyl 2010, the European PVC industry’s Voluntary Commitment.  The Vinyl Foundation has been set up by the European PVC converters.

“Vinyl 2010 has been successfully meeting its targets and has stimulated exponential growth in PVC recycling across Europe.  Now there is a need to ensure funding from the whole PVC value chain, otherwise we could almost become a victim of our own success” said Chairman of the Board of Vinyl Foundation Joachim Eckstein.   

The Vinyl Foundation will be managed as an independent trust with KPMG retained to manage a completely confidential process to collect the financial contributions necessary to realise the full potential of PVC recycling, a key element of the internationally-recognised Vinyl 2010 programme.

“The Vinyl Foundation is going to provide a much fairer allocation of the cost of implementing Vinyl 2010” adds Eckstein, “and will accredit all contributors to the scheme as Vinyl 2010 Partners for Sustainability”.  Partnership shows a converter’s commitment to the sustainable development of their products.
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For more information, see www.vinylfoundation.org. 
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